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e o 1 HRO €| Th E GHA 3 9t uRed! o ey o e
wa B 3a: wa en Tt ufted foreiw o Feior @ eam ohfga &Y,
@ B9 o= gsft uRadl & qeai ai R @ =ifew) a8 e fRdt
ff Tgifder A 1 y&dt T 7, 9 92R9 wkaw (Ceteris
Paribus) &1 W=l Hed ©, TS viesw 31ed ® ‘afe o= 9
9 ®©'| Y frEfafed IR 9 39 9ima W R i ged B |
TRl ¥ uRedl x @R y * ged Feer & fau, g9 wem
THF H x 1 G y o R ¥ foaed € R 3@ g & W
iR o gfaeenfyd X gof Tt 9@ wd 21 g fafy w1 wEm wm
Trfte ey o ot ed B 39 e o v sreferaen # oifaw agg
&t Ui wiva qan fem =9 & fo I 3 o a6
HEEE HU| W FAWE W A Ggifaeh Hied S WAE 9 gl

feu U fagia W emefE 2

4.1 AU U qAT THk 3T

T A @i ard 1ea™g H ®H 3Iu9n, faw styen fod
srefeaTen ¥ Sifan axgetl 9 daiell o1 Fd (T (TR e 39R)
o Gag H 1Ed FR goh &1 T W % 1 o7 @ ?1 eremrg2 H
ST JANT Sl o ot o gen - ford ferdlt srefeeen & ofarid
T RU gu ad # IcaeA fafafem bt W19 S ¥ 39 "l 1 andtas
Iod W Bl ©1 3 dARdfaeh 19 oEish Gedl i, B0 3 Wl Hh
Tenel AT HhEd €
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Aty g g&i w1 A faet srelf ® fepen S weRar @1 SUN @ T war wE wa
geral T ara # fedt ffv=a o o @l A fohaT sas foren, afesr 39 smafy
T Sl SN 1 fhat A @ A SR g @, few w5 ot 8 g €
foh SRk 3 S we-get H Rt aen o gfg @1 A AR @) T 7en sy
aen | fa= ot 8 wehdt 7, e o Scure 9 sifaw 9 9 Ut 81 "E it
o Icarer W oF 3d dk 319 WeR H 100 . Hod I A% S ohl A &I
21 ord: U od o SR s fEer 100 % ©1 fhg 9 H SHeRT agqeti w1 A
Y eryenfy gfg o wROT Ul fosha wen o S§ uRwr 9 ek gfg wid ®, e
% ST o= ) Ao SR ot 38 Afafea i w6t ufd & forw 39 ot eRr @
30% T I g% Sl TSl ?)1 oFd: 94 o ofd W Ul WG H had
(100 - 30) & = 70 & i gfg Bt &1 Uk FEfTa Feow 100 & ®, Sfw S
Fenel a9 et 70 % ©1 & uRedl-suwn, e steen oiftm seqet & frfa @&
fifSa 9o 1 &0 3! gerio W wed €

e T W, gentera o ored ® Frafera qen =ened @ erfuwm €, St e | ge
Bl 3 fauitor i g9e & fau, &6 99w 9 o fafv= sl o fEifsa ami
FH AFHN BT AT &l B, T FAIFe I @I B

4.1.1 ST

YA AT 1 G Heequl fURer sRe] o €1 TS SULGHT We ST qe ST
T oo 1 oA Il &1 WAdH SUUN Theld | I8 WA Sl @ o6 o1g § ufterdd
e o W-TY Sud § fer 9 uRedd g 21 T weE, Ak o g @
Al ot o SUH @ e €l it SUHn ®i Te wnEn ™ 9 WA €, 36 WA
IUNNT HE Sl 1 EH TH Hel i AN TH YHR S Hhd o-

C=C+cY (4.1)
Tl ¢, o] & g R T SN o R UE 1 orgEel 9 fuere o B

TS SUAN ¢ 9 A STER (CY) | TS SUH o g Afeha fRan smen ® qen
I 3@ YA H <A1 € S AT W T S| AR AT o Y EH W SuHT @
W@ 2, A UE Tods UL o HROT 2| UM 1 URG SEFE, oy SUEN ®
W fsfar = <wian 21 AfE o W 1w w6 gfg @ @ R sud § duia s
ygfd (MPC) 31Hiq &1 gfg Bhfl1 36 o1 § uRacd e W 3w | gRadd &

) AC
% ®9 § THSET S Gl ¢ MPC="=2=C

3TN, B I8 W fF MPC & -9 HH & Wehd €1 v/ 379 H UREdd gl g,
@ IUG (AC) H BH e URade wft ot o (AY) H ufedd ¥ sifus &l @
Thdll ¢ H1 AHAT TH 17 F Thal T T IR, & THa1 € R o A afked
B R ol ST 3T 3UAM | 9Redd 7 1) 39 feifa §, MPC = 01 9e=Ia: &
HqE 0 q 1 o o | B ® (0 99 1 w1 fivetee) | sEent o1 gan R et # ofg
TH W, A1 YN IUAM § foaegpa o gfg T wEm (MPC = 0), A ™ H A
arett { gfg 1 ITF R G R 7M MPC = 191 TR 319 H 9Racd & Tk 9
Y 3I99M H 9Redd T (0<MPC<1)|
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Heul HIFST o ‘hedeyl’ T T 39 8 TS SUHm ®ell C=100+0.8Y g1
fean s 21

T <3l § o o9 wewey § & ff o A€ edl, 9 AW 100 & i
TEISN T UG HLA &1 HOULY I T ST 100 €1 FHHRT WHid ST g
0.8 21 3R &1 ¥ fof A% sheuswl § 100 & i AE-ghg B €, A STHT F 80 &
1 gfg B

T, TH THF Th AR TS, I=dl Hl W oo 3T HT 98 G0 T S STHA
T forn T o vl A,

S=Y-C
BH v §=d gafd (MPS) &l @ H gfg ¥4 W 99d H Radd &l T &
w9 H g s €

AHB%:églzs
AY

Fifer S=Y-C,

L_Ar-o
AY
_AY AC

T AY  AY
=l-c

B R
SUNAT Gt vgfa (MPC ) 98 3™ § Wfd 3ohe e o Thora®y 396 |
e 18 ¢ @ i o & o SO % A
Hata srera ygfa (MPS ) I8 3@ | 9fd Seh1E IRadd o Hhoreasy, g9d § giadd
2138 s W Hopfash fohan S € iR [-¢ o SeR =i @1 g8e fAfearef € s+ce=1
WWW(MC)%WWWWW%aﬂﬁ%I
ﬁvaaaauqﬁr(APS)agqﬁrmmwémhél

4.1.2 Traer: faw = Gfaw Ot e (S fF 7, 9oq, g+ sofs, srefq uE
HE ot =t @ afasr o creforawen &1 Sas emar ° gfg @) A 9fg @i
SCURH i AEA-FE (FIR HIel 1 Sieh) | uRerd= o &9 § qRefa feman wmr 2
o € o fraw aeqd (SE-mefie) off offtm awgedl &1 9 B 3 w7 * aE
Hererd! aeqd el 21 ferelt feu gu o o Wil o1 S Scared g €, St A S
T o aegell & S | T g € afew wE aul q ST Tard ot S )
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IR &1 Frew gt fofa, S9 f = melial 1 wde, sifesiea: = &
IR W R e 21 fohg e 1 gfie 9 &9 9E 9F o © T %H e ad
It AT § A9 S H A 9t 21 gt e |9 % g 29 YR fow
THhd 7

I=1 (4.2)

S, T errenes feomier 1 T fou g o o ereferaeen o wem (o gan erefen
qfesiia) e 1 weikfa s 2l

4.2 A-TFRT Aled W 31 o1 Freivor

TR Med steforawen | sifow a%g 1 Y@ ga%d /i1 uE agget | fFa
Fol TN SR = IR e e =@ %1 A S 2, steiq AD=C+T |
THIRTT 4.1 3R 4.2 § C IR o Godi o1 gfceentid o W Afm seqen &1 aow
HiT i 39 YR for@n 1 Fehdl 2
AD=C + T +c.Y
Iz eifad %] R Gqe o 8, a 39 39 YR foran S gehdr €
y=C +T1 +c.Y

Sl Y sifan oeq w1 wenfyra steen fEifsa frla 21 5@ i wi | e

W C 3R T ol Sigehl YH: 30 YR e fwmal S Gehal ©:
Y=A +cY (4.3)

SEl A =C + 1 refcqeaee =1 el T@EN o4d 2| arkde o e o9 o A
A e Fr-f= YRR o SHeER i B @R sreferaen o Siee frafe suwm
T qEfEfd W aen ¢, 9 fer @ war B fhg T A wHa-wma W
SAR-+g/E 3@ Sl 7

Tef Tk O oA I AT ¥, GO 4.3 H GE R Y U% oifom awqgeti Wi
Tferd Frfd steren feifs ofd 6 wafeld e 21 g SR, < SR w1 et
Y syl § sifqw ot Yoty sreren et wee A wefiia ed 81 oW siftm
I IR 3R srefereen Hqer i feufa § @t ¥, aoft venfia ufd wenfym @i o
R Il €1 3Td: THIHIOT 4.3 R AR 2 o AR h oidishd W WiHd T T
=few, it foh e sdenar € T ool i 61 aened gea gaen sreforeen & Fened Susn
3R el e o el AN o SR B 71 A 3ifqw owg & frla @, S fop ScaRsw
fopelt foraa od o Scare e w1 FEeH wear ® 3ifad o i wetvE Hi e @,
TR 4.3 HE TRl B TMEH H Wik I TR @ @M, S Arer-g= w1 ST
T el S| el oA o S =fen fh oeE O wis safen, wH % U
& w1 HeEE § URedd 1 HiergE e el S ¥ 98 R A A 8
el 21 AR AegEt | 9f B €, A T oFeTs wiegs o 7, St Jergst | S
9 T RUTHH Aergel Faw 21 aegsE e < wRol 9 g 8- 1. w9 fafe wroi
Y, H/Y Wi A TE T H ol ol T (38 PR arerge e e St ?) 1
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2. ardfek fosht fraifea fost @ %0 =1 ST = Wt €, ST9 B ki Hege o
gfg o1 wH FE g S T (3H Al Ao A wE S )1 e gty
Fraifom Y Fraifsma o+ | arfires 2, fRe oft amaferes Y arefass C+Y o sTeR
M TRETehe araTed oht aret 2T gend faer ® wrelt ot oM §o" o
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Tl ord en ereforaed] W WK Wi WHel sl 3ifad owqe iR wensti @i
TUE | I Ffad R Ol SRR % g&A ST 1 Hikw faewer aoeima
e #R (T) 3R TR =7 (G) S SFT eAR faveivor & @ €, o Aem 9 g
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qim o gfg w Bl TEY SR, WHR Y IR URERI H1 ST 1 Tk 39 o oidt
T Td: SHHI W T Y, = Y- TE Sl ¢ IR 30 WNT 3@ % hadl TH
39 H1 & T SN & T F T 3T THR K WA H o fAaw TR 4.3

4 79 yR ¥ gfEada e ghm:

Y=C +I+G+c(Y-T)

oH AL fof CR T 1 T G-c.T @FA T8 A § 9fFa & < 81 3899
fageo o wig oneHer afade Tl B €1 et i i 9, TE 3H A o 3N
9§ WEN & F1 SR =H T T 7)1 9% ot g § f weR 3% e
gcIel Y 3R fEU Y SugH o foer erefereen o Seaiea Sifaw oeqet iR wensti
o bl Tod, fid ekl SRe] S ARCT €Y ¥ LT @ o T B 7| ARl
Y SR, 39 AL % QP UY AF H TH Y I Hehdl ] IR AYSN UL T oh
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4,3 T Gy W e 3 okt AT

IR A% B R sAfte enfie fagia o ofarid W@ €W, Tw SRR § Wi iR gfd
o G w1 faveluur wd ®, | iR gfd o Wy-we wiHa iR Gqer Hidd
fruifd a1 wefe srdvre &0 1 wXon H o ged ®, WUW WU § 'H ued
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1 F 0 Afa 7)1 Hek ol < wRer i@ W1 weRd €1 (1) 9o w0, &
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o, BEHH Yfawa &1 1w @n] & g et AfaRed Saed & fa diia e
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4.3.1 feor wma WX o W Guie dyEta Hae
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Y= C+1
(I-0)

YT e HIT 9 Yl 1 Ggor

(4.4)

432 9T AT ¥ qREAT Rl 3T 947 ST W THE

T 3@ ® foh T 1 Wfold WX EEg W W R e €1 e 9t wHy A o 63
URerdA B €, @l @ w1 Hqferd & ot qiedq e 21 g8 Frefatad § o e
T A etk aRfefaE § @ T g
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e @ few 4 9fg g e, A, J
@ WM AD, W Hl AN FAAMR  AD[ T~ =2 E, "7 TIG
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T FN: Y, 3R AD', B
I W fF T Hqer frid 9en w9 6 H EG = E,G % e | gfg e
8, Sl @rM =™ AT=E,F=E,J ¥ T4 gfg @ aifs 21 o: @ =@ o
TR g 9 wdia g € for gaga wi @i ffd o dqer gedl W st g9
gedl 21 fohd RO @ gHw A iR frla & w@em o o urivs i % TR
T sifus o2 ufmn § 9fg et 2 ot == 39 @ 4.3.3 § &4

4.3.3 TuTeh foRanfata

frse @ H <@ T o foh, WA FF H 10 T bl IRend o W, ddfed T
H 50 $hE 1 UREdT (250 ¥ 300) BT ¥ W T o fRarfafy o gRI g
gehd B fraent oaren =@l a5t W R

affem oeqetl & Scured ® #m, gSit, 9fF IR SuH W9 HRHl HI oA Sl
21 STCHEl T AU IUGH 1 Fqureera § affem awqei o Fid o P god &
Sae & fafa= wRet o faafid w2 fkan s €, S wEen om w el st
1 =, 9fF F1 o g B &1 9 o= gen SuH % U wan €, o ey
e STl B 3fd: refeaen W UHE %N ISR w1 A, TR ™, AfaH
aeqett o frfd o a9e god, Wb sRe] ScIR o SRIeR el @1 Suded S
o, AAfaftea frfa &1 gea 10 &1, o= Rl § ®Re /&M & &9 § foaka
X o a1 ® @R 39 yehR erefereen ®i o W 10 &1 gfg el g1 W4 ™
T 10 *1 gfg Bt @, 79 suHm =g | ft (0.8)10 ®1 gig T |, FEifw A
UG W AT Afaier S 1 0.8 (HHid U YgH) = HW Sl ;e
<R A sreferaen W gwe | H (0.8)10 1 gfg el & 3R q[: (0.8)10 o S
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45°
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S oaq fEifsa fefa & (0.8)10 =Y gfig wear 21 w9 39 erfafiea frfa =6t
SIS o hRehl o Hem faafta e fean Sar €, d ereferaen &1 oma # (0.8)10
#1 gfg el € 3R ST | agwt (0.8)2 10 B Sl @1 gA: se ufwor o
Afermtn #1 st et 21 9% Ui TH uF F 9% R I H PR S
21 TS W o Scueeh REI @l W HE & fau o ffa o gfg e 7 eI
ST 39 AfaRed S 9 S1ut AfaRed 1™ &1 Ueh 319 SUNT 7Sl W =59
H 2 3R TEY ST SR H YA: AU H g e @

s Frefefaa aifes (4.1) § v <R o 99w A @R frfa & gear o
TftadA 1 <M ST

ArfereRt 4.1: Afaw a%g STIR | TUTH AFreher

39917 THET Hi Ffa/ama
3N 1 0 10 (Ta: =eiad) 10
e (0.8)10 (0.8)10 (0.8)10
3R 3 (0.8)%10 (0.8)%10 (0.8)%10
2R 4 (0.8)°10 (0.8)°10 (0.8)°10
TR

T R H ifan aeget o frfd & goa (sreforeen #1 @) ® gfg # A
sfam wierm & # T 1 TR IR AW Hiem | reforaeen § o UG =T
gfs @R 3@ We W W % god W ghg H A H W T AH W T wivw
o s e & Bl § oty R e W 31 e o =W % A% ofg
Ird | I E S SR wirs wel @ frfd o o uRmmr § w91 aeE @i
TN B9 whed ¢ foh Afan ogenl o fia =l geiferd e orel =i, fERT 9fwar
e T E e e e e e o e e e = e
HicH | T SAHAEI @ 1 I < ST =Tl

3Tfq—
10 + (0.8)10 + (0.8)210 + .......... ‘00
= 2 cof = 10 =
10 {1 + (0.8) + (0.8)2 + .......... b= 165 = 50

31d: @WId 94 ° yRive gfg ° Fa frid & dqe qeg § oIfus gfg st
21 sifqn a&qeti o ffd o Hqer goa o 9 gfg iR w@Em o | eRfae gfg
o U i e 1 ffd U whed &1 Rer @ R 10 3R 0.8 HHW:
AT =AA T mpc 9o i UEHid 0 €1 1: ok &1 9eafer &l 30 TR
foran s wemar B:

AY 1
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o U FT AMHR ¢ & Ged W 30 Fzar 21 S9-918 ¢ F=a@ 2, T H iy
Bt STt 2

gafte syefomey

T GRTT

Tadqeataar o1 fareamama

Ifg srefedemen o et @ Ul 3™ ¥ Sed o STUWM i ¥l % (31 Afg
srefetecenl 1 S &1 G ygfa 9g S ®) o tefoqeen # swd & gl
T | gfg 1 BhM SIAiq 369 A @ d=d § HH SMEH o1 98 TuRatid &l
79 giomm i fudeataar @ fatemame wed € S 98 Sda @ fE @ A
sAferer fodert &1 9 €, @ 9 FUEY gdad & o=d w21 g8 IR, iy
Iy Fdtd e €, foh aT&dd ® AR gN UQ U Hiswd w1 STAN €|
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